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4� 3OHDVH�VWDWH�\RXU�QDPH��SRVLWLRQ�DQG�EXVLQHVV�DGGUHVV��
$� 0\� QDPH� LV�0LNH�0XVXOLQ�� ,,�� � ,� DP� WKH� 3UHVLGHQW� RI� .HQWXFN\� 3LRQHHU� (QHUJ\� //&��

�³.HQWXFN\� 3LRQHHU´��� � 0\� EXVLQHVV� DGGUHVV� LV� ���� :DOQXW� 6WUHHW�� 6XLWH� �������
&LQFLQQDWL��2KLR���������

4� 3OHDVH�EULHIO\�GHVFULEH�\RXU�SURIHVVLRQDO�EDFNJURXQG�DQG�HGXFDWLRQ��
$� ,�KDYH�VSHQW�P\�HQWLUH�FDUHHU� LQ�WKH�HQHUJ\� LQGXVWU\� LQFOXGLQJ�WHQ�\HDUV�DV�3UHVLGHQW�RI��

WKH� .HQWXFN\� &RDO� $VVRFLDWLRQ�� WKLUWHHQ� \HDUV� LQ� FRUSRUDWH� PDQDJHPHQW� ZLWK� WZR���
GLIIHUHQW�FRDO�FRPSDQLHV��DQG�WKUHH�\HDUV�DV�SDUW�RZQHU�RI�D�FRQVXOWLQJ�ILUP�ZLWK�HQHUJ\��
FOLHQWV�� � ,� DP� D� 8�6�� $LU� )RUFH� YHWHUDQ� KDYLQJ� VHUYHG� DV� D� 5XVVLDQ� OLQJXLVW�� ,� KROG��
EDFKHORUV� DQG� PDVWHUV� GHJUHHV� IURP� :HVW� 9LUJLQLD� 8QLYHUVLW\� DQG� FXUUHQWO\� DP� D���
GRFWRUDO�FDQGLGDWH�DW�WKH�8QLYHUVLW\�RI�.HQWXFN\���

4� 'R� \RX� KDYH� WKH� DXWKRULW\� WR� UHSUHVHQW� .HQWXFN\� 3LRQHHU� (QHUJ\�� //&� LQ� WKLV���
SURFHHGLQJ"��

$� <HV���,�KDYH�FRPSOHWH�DQG�XQTXDOLILHG�FRUSRUDWH�DXWKRULW\�WR�UHSUHVHQW�.HQWXFN\�3LRQHHU���
LQ�WKLV�PDWWHU�EHIRUH�WKH�.HQWXFN\�6WDWH�%RDUG�RQ�(OHFWULF�*HQHUDWLRQ�DQG�7UDQVPLVVLRQ���
6LWLQJ��³%RDUG´����

4� :KDW�LV�WKH�SXUSRVH�RI�\RXU�WHVWLPRQ\"��
$� )ROORZLQJ�.HQWXFN\�3LRQHHU¶V�UHFHLSW�RI�WKH�%RDUG¶V�2UGHU�RI�$SULO�����������.HQWXFN\���

3LRQHHU� VXEPLWWHG� D� OHWWHU� RQ�0D\� ��� ����� DIILUPLQJ� WKDW� LW� LV� LQ� FRPSOLDQFH�ZLWK� WKH���
UHTXLUHPHQWV�RI�.56������������H���DQG�UHTXHVWHG�D�KHDULQJ�WR�SUHVHQW�HYLGHQFH�RI�VXFK���
FRPSOLDQFH���,Q�UHVSRQVH�WR�.HQWXFN\�3LRQHHU¶V�UHTXHVW�WKDW�WKH�%RDUG�DFW�RQ�LWV�OHWWHU�RI���
0D\� ��� ������ WKH� %RDUG� LVVXHG� DQ� RUGHU� VFKHGXOLQJ� WKLV� KHDULQJ� WR� DOORZ� .HQWXFN\���
3LRQHHU�WR�GHPRQVWUDWH�LWV�FRPSOLDQFH�ZLWK�ORFDO�]RQLQJ�UHJXODWLRQV���7KH�SXUSRVH�RI�P\���



�

WHVWLPRQ\�LV�WR�SUHVHQW�.HQWXFN\�3LRQHHU¶V�HYLGHQFH�RI�FRPSOLDQFH�ZLWK�WKH�ORFDO�]RQLQJ��
UHTXLUHPHQWV� ZLWK� WKH� :LQFKHVWHU�&ODUN� &RXQW\� 3ODQQLQJ� &RPPLVVLRQ� �³3ODQQLQJ��
&RPPLVVLRQ´���

4� 3OHDVH�EULHIO\�GHVFULEH�.HQWXFN\�3LRQHHU¶V�SURMHFW��
$� .HQWXFN\�3LRQHHU�SURSRVHV� WR�FRQVWUXFW�DQG�RSHUDWH�D�����PHJDZDWW�HOHFWULF� ,QWHJUDWHG��

*DVLILFDWLRQ�&RPELQHG� &\FOH� �³,*&&´�� JHQHUDWLRQ� VWDWLRQ�ZLWKLQ� D� ����DFUH� SDUFHO� RI��
ODQG� WKDW� LW� FXUUHQWO\� OHDVHV� IURP� (DVW� .HQWXFN\� 3RZHU� &RRSHUDWLYH�� ,QF�� �³(.3&´������
7KLV�SDUFHO�LV�VROHO\�FRQWDLQHG�ZLWKLQ�D������DFUH�SORW�RZQHG�E\�(.3&�DW�LWV�-�.��6PLWK��
VLWH�LQ�7UDSS��&ODUN�&RXQW\��.HQWXFN\���7KH�-�.�6PLWK�6LWH�LV�ORFDWHG�DSSUR[LPDWHO\�����
PLOHV�VRXWKHDVW�RI�/H[LQJWRQ����PLOHV�VRXWKHDVW�RI�:LQFKHVWHU��DQG���PLOH�ZHVW�RI�7UDSS����
.HQWXFN\���7KH�����DFUH�OHDVH�VLWH�ZDV�GLVWXUEHG�E\�SULRU�FRQVWUXFWLRQ�DFWLYLWLHV�DQG�KDV���
SUHYLRXVO\� FRPSOHWHG� LQLWLDO� JUDGLQJ�� SULPDU\� IRXQGDWLRQV�� ILUH SURWHFWLRQ� SLSLQJ� DQG� D���
UDLO� VSXU� DFFHVV� LQIUDVWUXFWXUH�� (.3&� FXUUHQWO\ RSHUDWHV� ILYH� QDWXUDO� JDV� FRPEXVWLRQ���
WXUELQHV�DW�WKLV�ORFDWLRQ���

4� 3OHDVH�VWDWH�WKH�FULWHULD�VHW�IRUWK�LQ�.56������������H����
$� ,Q�0D\� RI� ������ WKH�*HQHUDO� $VVHPEO\� HQDFWHG� 6HQDWH� %LOO� ���� �WKH� ³6LWLQJ� $FW´�� WR���

HVWDEOLVK�WKH�%RDUG�DQG�GHOHJDWH�WR�LW�FHUWDLQ�H[SUHVV�DXWKRULW\�WR�UHJXODWH�WKH�VLWLQJ�DQG���
FRQVWUXFWLRQ�RI�HOHFWULF�JHQHUDWLQJ�DQG�WUDQVPLVVLRQ�IDFLOLWLHV�WKDW�DUH�QRW�UHJXODWHG�E\�WKH���
.HQWXFN\�3XEOLF�6HUYLFH�&RPPLVVLRQ�EDVHG�XSRQ�WHQ�VWDWXWRULO\�GHILQHG�FULWHULD�����

.56� �����������H�� UHTXLUHV� WKH� %RDUG� WR� FRQVLGHU� WKH� IROORZLQJ� FULWHULD� LQ���
GHWHUPLQLQJ�ZKHWKHU�WR�JUDQW�D�FRQVWUXFWLRQ�FHUWLILFDWH���

³>Z@KHWKHU� WKH�SURSRVHG� IDFLOLW\�ZLOO�PHHW� DOO� ORFDO�SODQQLQJ� DQG�]RQLQJ���
UHTXLUHPHQWV�WKDW�H[LVWHG�RQ�WKH�GDWH�WKH�DSSOLFDWLRQ�ZDV�ILOHG�´��
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4� :LOO�.HQWXFN\�3LRQHHU¶V�SURMHFW��LI�FRQVWUXFWHG��FRPSO\�ZLWK�WKH�ORFDO�SODQQLQJ�DQG��
]RQLQJ�UHTXLUHPHQWV�RI�WKH�3ODQQLQJ�&RPPLVVLRQ�WKDW�H[LVWHG�RQ�'HFHPEHU�����������
± WKH� GDWH� RQ� ZKLFK� WKH� %RDUG� GHHPHG� .HQWXFN\� 3LRQHHU¶V� $SSOLFDWLRQ� WR� EH��
DGPLQLVWUDWLYHO\�FRPSOHWH"�

$�� <HV���.HQWXFN\�3LRQHHU�XQFRQGLWLRQDOO\�FHUWLILHV�ZLWKRXW�TXDOLILFDWLRQ�WKDW�LW�ZLOO�FRPSO\��
ZLWK� DOO� WKH� ORFDO� SODQQLQJ� DQG� ]RQLQJ� UHTXLUHPHQWV� RI� WKH� 3ODQQLQJ� &RPPLVVLRQ� WKDW��
H[LVWHG�RQ�'HFHPEHU�����������

4� 3OHDVH�GHVFULEH�KRZ�.HQWXFN\�3LRQHHU�H[SHFWV�LWV�SURSRVHG�SURMHFW�WR�FRPSO\�ZLWK��
WKH�3ODQQLQJ�&RPPLVVLRQ¶V�UHTXLUHPHQWV�LQ�HIIHFW�DV�RI�'HFHPEHU���������"�

$� $� UHYLHZ�RI� WKH�3ODQQLQJ�&RPPLVVLRQ¶V� ³5HYLVHG�=RQLQJ�2UGLQDQFH��&LW\�:LQFKHVWHU����
DQG�5HYLVHG�=RQLQJ�2UGHU��&ODUN�&RXQW\��.HQWXFN\�´� �³=RQLQJ 2UGHU´�� VKRZV� WKDW� WKH���
3ODQQLQJ� &RPPLVVLRQ� KDV� HVWDEOLVKHG� FHUWDLQ� UHTXLUHPHQWV� DV� WKH\� UHODWH� WR���
PDQXIDFWXULQJ�� LQGXVWULDO�DQG�UHODWHG�XVHV�ZKLFK�PD\�SRWHQWLDOO\� LQYROYH�VXFK�QXLVDQFH���
IDFWRUV�DV�QRLVH��DLU�SROOXWLRQ��RGRU�DQG�YLEUDWLRQ���7KH\�DUH�IRXQG�LQ�WKH�+HDY\�,QGXVWULDO���
'LVWULFW��,����UHTXLUHPHQWV���$�FRS\�LV�PDUNHG�DQG�DWWDFKHG�WR�P\�WHVWLPRQ\�DV�([KLELW�����

7KH� UHFRUG� VKRZV� WKDW� .HQWXFN\� 3LRQHHU¶V� SURSRVHG� RSHUDWLRQ� RI� WKH� ,*&&���
IDFLOLW\�IDOOV�EHORZ�WKH�PD[LPXP�SHUPLWWHG�XQGHU�WKH�OLPLWV�HVWDEOLVKHG LQ�$UWLFOH������RI���
WKH�=RQLQJ�2UGHU�IRU�WKHVH�SRWHQWLDO�QXLVDQFHV���

8QGHU� WKH� PRVW� UHVWULFWLYH� VWDQGDUG� LQ� $UWLFOH� ����� RI� WKH� =RQLQJ� 2UGHU�� QRLVH���
OHYHOV�HPLWWHG�IURP�D�+HDY\�,QGXVWULDO�XVH�VKDOO�QRW�H[FHHG����G%$�GXULQJ�WKH�KRXUV�RI���
����� D�P������� S�P�� DQG� ��� G%$� GXULQJ� KRXUV� RI� ����� S�P������� D�P�� � $OWKRXJK� WKH���
GLVWULFW�VXUURXQGLQJ�WKH�(.3&� .HQWXFN\�3LRQHHU�DUHD�LV�]RQHG�DJULFXOWXUDO�DQG�QR�QRLVH���
OLPLWV�DUH�HVWDEOLVKHG� IRU�DJULFXOWXUDO�XVH� LQ� WKH�=RQLQJ�2UGHU�� WKH�)LQDO�(QYLURQPHQWDO���
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,PSDFW�6WDWHPHQW��³)(,6´��FRQFOXGHG�WKDW�WKH�QRLVH�OHYHOV�DUH�H[SHFWHG�WR�EH������G%$��
DW�WKH�FORVHVW�VWUXFWXUH�RXWVLGH�WKH�(.3&�DUHD�DQG������G%$�LQ�WKH�FRPPXQLW\�RI�7UDSS���

$UWLFOH������RI�WKH�=RQLQJ�2UGHU�DOVR�HVWDEOLVKHV�D�PLQLPXP�RI�����IHHW�DV�WKH�VHW��
EDFN�IURP�DGMRLQLQJ�SURSHUW\���7KH�UHFRUG�VKRZV�WKDW�.HQWXFN\�3LRQHHU¶V�,*&&�IDFLOLW\��
LV�VHW�EDFN�RQH�PLOH�IURP�WKH�QHDUHVW�SXEOLF�URDG�DQG������IHHW�IURP�WKH�QHDUHVW�SRLQW�RI��
-�.��6PLWK¶V�SURSHUW\�ERXQGDU\����

.HQWXFN\�3LRQHHU¶V�DFWLYLWLHV�ZLOO�QRW�YLRODWH�WKH�DFFHVVRU\�XVHV�SHUPLWWHG�XQGHU��
$UWLFOH� ����� RU� H[FHHG� WKH� DLU� SROOXWDQWV� JXLGHOLQHV� VHW� XS� E\� WKH� &DELQHW� IRU� 1DWXUDO��
5HVRXUFHV�DQG�(QYLURQPHQWDO�3URWHFWLRQ����

7KXV�� LQ� .HQWXFN\� 3LRQHHU¶V� YLHZ�� LWV� SURSRVHG� RSHUDWLRQ� RI� WKH� ,*&&� IDFLOLW\���
PHHWV�RU�H[FHHGV�WKH�DSSOLFDEOH�VWDQGDUGV�HVWDEOLVKHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ���

4� +DV�.HQWXFN\�3LRQHHU� DSSOLHG�ZLWK� WKH�3ODQQLQJ�&RPPLVVLRQ� IRU�D� FKDQJH� LQ� WKH���
XVH�RI�WKH�SURSHUW\"��

$� )ROORZLQJ�WKH�UHFHLSW�RI� WKH�$SULO����������2UGHU�IURP�WKH�%RDUG��UHSUHVHQWDWLYHV�IURP���
.HQWXFN\�3LRQHHU��LQFOXGLQJ�P\VHOI��PHW�ZLWK�0U��5REHUW�*��%ODQWRQ��3ODQQLQJ�'LUHFWRU����
IRU� WKH�3ODQQLQJ�&RPPLVVLRQ�� �$W� WKDW�PHHWLQJ��0U��%ODQWRQ�DGYLVHG�.HQWXFN\�3LRQHHU���
WKDW�LW�ZRXOG�QHHG�WR�VXEPLW�DQ�DSSOLFDWLRQ�IRU�DQ�DPHQGPHQW�WR�WKH�]RQLQJ�PDS���6LQFH���
WKHQ��0U��%ODQWRQ�KDV�FRQILUPHG�WKH�SRVLWLRQ�RI�WKH�3ODQQLQJ�&RPPLVVLRQ�LQ�LWV�OHWWHU�RI���
-XQH����������ZKLFK�LV�D�PDWWHU�RI�UHFRUG�LQ�WKLV�SURFHHGLQJ���7KH�3ODQQLQJ�&RPPLVVLRQ���
LQ�WKH�VDPH�OHWWHU�KDV�DOVR�DGYLVHG�RI�LWV�SRVLWLRQ�WKDW�DQ\�IXUWKHU�UXOLQJ�E\�WKH�%RDUG�LQ���
WKLV� SURFHHGLQJ� ZLOO� QRW� HIIHFW� DQ\� GHWHUPLQDWLRQ� E\� WKH� 3ODQQLQJ� &RPPLVVLRQ� RQ���
.HQWXFN\�3LRQHHU¶V�FRPSOLDQFH�ZLWK�WKH�=RQLQJ�2UGHU���
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,I� WKH� %RDUG� SURFHHGV� WR� LVVXH� .HQWXFN\� 3LRQHHU� WKH� UHTXHVWHG� FRQVWUXFWLRQ��
FHUWLILFDWH�IRU�WKH�SURSRVHG�IDFLOLW\��.HQWXFN\�3LRQHHU�FRPPLWV�WR�UHVXPH�LWV�GLVFXVVLRQV��
ZLWK� WKH�3ODQQLQJ�&RPPLVVLRQ�RQ�KRZ� WR�EHVW�DFKLHYH�.HQWXFN\�3LRQHHU¶V�FRPSOLDQFH��
ZLWK�WKLV�LVVXH�DQG�WDNH�DQ\�VWHSV�ZKLFK�DUH�QHFHVVDU\�WR�DFKLHYH�D�PXWXDOO\�VDWLVIDFWRU\��
VROXWLRQ�� � ,Q� GRLQJ� VR�� .HQWXFN\� 3LRQHHU ZLOO� VDWLVI\� WKH� UHTXLUHPHQW� LQ� .56��
�����������H�� EHFDXVH� LW� ³ZLOO� PHHW� DOO� ORFDO� SODQQLQJ� DQG� ]RQLQJ� UHTXLUHPHQWV� WKDW��
H[LVWHG�RQ�WKH�GDWH�WKH�DSSOLFDWLRQ�ZDV�ILOHG�´�

.HQWXFN\�3LRQHHU� UHVSHFWIXOO\� VXEPLWV�� KRZHYHU�� WKDW� WKH�3ODQQLQJ�&RPPLVVLRQ��
DQG� QRW� WKH� %RDUG� VKRXOG� GHWHUPLQH�ZKHWKHU� WKH� SURSRVHG� XVH� RI� SURSHUW\� DW� WKH� -�.���
6PLWK�VLWH�UHTXLUHV�D�FKDQJH�LQ�WKH�]RQLQJ�PDS���,I�WKH�3ODQQLQJ�&RPPLVVLRQ�KDV�DGYLVHG���
WKDW�VXFK�D�FKDQJH� LV� UHTXLUHG��.HQWXFN\�3LRQHHU� LV�FRPPLWWHG� WR�GLVFXVVLQJ� WKH�PDWWHU���
IXUWKHU ZLWK�WKH�3ODQQLQJ�&RPPLVVLRQ�DQG�WDNLQJ�VXFK�VWHSV�DV�DUH�QHFHVVDU\�WR�IXOILOO�WKH���
]RQLQJ�UHTXLUHPHQWV���

4� :KDW�LV�\RXU�UHFRPPHQGDWLRQ�WR�WKH�%RDUG"��
$� .HQWXFN\� 3LRQHHU� UHTXHVWV� WKH�%RDUG� LVVXH� WKH� FRQVWUXFWLRQ� FHUWLILFDWH� UHTXHVWHG� LQ� LWV���

$SSOLFDWLRQ�����
.HQWXFN\�3LRQHHU� VXEPLWV� WKDW� WKH� HYLGHQFH� VDWLVILHV� DOO� WKH� FULWHULD� VHW� IRUWK� LQ���

.56� �����������D�� WKURXJK� �J��� � .HQWXFN\� 3LRQHHU� KDV� FRPSOLHG� DQG�ZLOO� FRQWLQXH� WR���
FRPSO\� ZLWK� DOO� DSSOLFDEOH� SHUPLWWLQJ� UHJXODWRU\� UHTXLUHPHQWV� QHFHVVDU\� IRU� WKH���
FRQVWUXFWLRQ� DQG� RSHUDWLRQ� RI� WKH� SURSRVHG� IDFLOLW\�� LQFOXGLQJ� DOO� SODQQLQJ� DQG� ]RQLQJ���
UHTXLUHPHQWV� WKDW� H[LVWHG� RQ� WKH� GDWH� WKH� $SSOLFDWLRQ� ZDV� ILOHG�� .HQWXFN\� 3LRQHHU� LV���
FRPPLWWHG� WR� LPSOHPHQWLQJ� WKH� PLWLJDWLQJ� IDFWRUV� LGHQWLILHG� LQ� WKH� )(,6� LVVXHG���
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1RYHPEHU� �����E\� WKH�8QLWHG�6WDWHV�'HSDUWPHQW� RI�(QHUJ\� DQG� WKH�)HEUXDU\� ��� ������
UHSRUW�E\�-DVRQ�DQG�$VVRFLDWHV�&RUSRUDWLRQ��

7KH�6LWLQJ�$FW�DOORZV�DSSOLFDQWV��VXFK�DV�.HQWXFN\�3LRQHHU��WR�ILUVW�SURFHHG�DQG��
REWDLQ�WKH�FRQVWUXFWLRQ�FHUWLILFDWH�DQG�WKHQ�REWDLQ�WKH�RWKHU�UHJXODWRU\�SHUPLWV�QHFHVVDU\��
IRU� WKH� FRQVWUXFWLRQ� DQG� RSHUDWLRQ� RI� HOHFWULF� JHQHUDWLQJ� IDFLOLWLHV�� � .HQWXFN\� 3LRQHHU��
UHTXHVWV� WKH�6LWLQJ�%RDUG� WR� LVVXH� WKH�FRQVWUXFWLRQ�FHUWLILFDWH� VR� WKDW� LV�PD\�SURFHHG� WR��
REWDLQ� WKH� RWKHU� UHJXODWRU\� SHUPLWV� QHFHVVDU\� IRU� WKH� FRQVWUXFWLRQ� DQG� RSHUDWLRQ� RI� LWV��
SURSRVHG�IDFLOLW\��LQFOXGLQJ�DSSURYDO�RI�WKH�=RQLQJ�&RPPLVVLRQ��

4� 'RHV�WKLV�FRQFOXGH�\RXU�WHVWLPRQ\"�
$� <HV���
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7KH� XQGHUVLJQHG��0LNH� 0XVXOLQ�� ,,�� EHLQJ� GXO\� VZRUQ�� GHSRVHV� DQG� VD\V� KH� LV� WKH�

3UHVLGHQW�RI�.HQWXFN\�3LRQHHU�(QHUJ\�//&��WKDW�KH�KDV�SHUVRQDO�NQRZOHGJH�RI� WKH�PDWWHUV�VHW�
IRUWK� LQ� WKH� IRUHJRLQJ� WHVWLPRQ\�� DQG� WKH� DQVZHUV�FRQWDLQHG� WKHUHLQ�DUH� WUXH�DQG�FRUUHFW� WR� WKH�
EHVW�RI�KLV�LQIRUPDWLRQ��NQRZOHGJH�DQG�EHOLHI�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
0,.(�0868/,1��,,

6XEVFULEHG�DQG�VZRUQ�WR�EHIRUH�PH��D�1RWDU\�3XEOLF�LQ�DQG�EHIRUH�VDLG�&RXQW\�DQG�6WDWH��
WKLV�BBBBB�GD\�RI�BBBBBBBBBB������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�6($/�
1RWDU\�3XEOLF

0\�&RPPLVVLRQ�([SLUHV�
BBBBBBBBBBBBBBBBBBBBBBBB��

���������



([KLELW��

���� +HDY\ ,QGXVWULDO 'LVWULFW �,���
�

7KH� LQWHQW� RI� WKLV�GLVWULFW LV� WR� SURYLGH�PDQXIDFWXULQJ�� LQGXVWULDO DQG� UHODWHG�XVHV�ZKLFK�PD\�
SRWHQWLDOO\�LQYROYH�QXLVDQFH�IDFWRUV�VXFK�DV�QRLVH��DLU�SROOXWLRQ��RGRU��YLEUDWLRQ�
����� 1RLVH�/HYHO�5HTXLUHPHQWV

1RLVH�OHYHOV�HPLWWHG�IURP�DQ\�DFWLYLWLHV�RU�RSHUDWLRQV�ZLWKLQ�WKLV�GLVWULFW VKDOO�QRW�DW�DQ\�
UHFHLYLQJ�UHDO�SURSHUW\�H[FHHG�

7$%/(�,16(7�

5HFHLYLQJ�/DQG�8VH �����D�P��������S�P� �����S�P��������D�P�
5HVLGHQWLDO ��G%�D� ��G%�D�
&RPPHUFLDO ��G%�D� ��G%�D�
,QGXVWULDO ��G%�D� ��G%�D�

DV� PHDVXUHG� ZLWK� D� VRXQG� OHYHO� PHWHU� FRQIRUPLQJ� WR� $16,� W\SH� ,,� VSHFLILFDWLRQV� RU�
EHWWHU�
$LU�SROOXWDQW� OHYHOV�HPLWWHG�IURP�WKH�DFWLYLWLHV�RSHUDWLRQ�VKDOO�QRW�H[FHHG�WKH�JXLGHOLQHV�
VHW�XS�E\�WKH�'HSDUWPHQW�RI�1DWXUDO�5HVRXUFHV�(QYLURQPHQWDO�3URWHFWLRQ�
�2UG��1R����������������������

����� 3ULQFLSDO�8VHV�3HUPLWWHG
$Q\�XVH�SHUPLWWHG�LQ�WKH�,���]RQH�SURYLGHG�WKDW�DOO�SURYLVLRQV�RXWOLQHG�KHUHLQ�VKDOO�DSSO\�
0DQXIDFWXULQJ�RU�LQGXVWULDO XVHV�SURYLGHG�WKDW�DQ\�EXLOGLQJ�RU�RXWVLGH�VWRUDJH��ORDGLQJ�
RU�ZRUNLQJ�DUHDV�H[FHSW�DFFHVVRU\�SDUNLQJ�DUHDV�VKDOO�EH�ORFDWHG�DW�OHDVW�WKUHH�KXQGUHG
������IHHW�IURP�DQ\�UHVLGHQWLDO�ODQG�XVH�DQG�RQH�KXQGUHG�������IHHW�IURP�DQ\�RWKHU�XVH�
H[FHSW�,���
0DQXIDFWXULQJ�LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�IRXQGULHV��EULFN�NLOQV��FXULQJ�DQG�WDQQLQJ��JOXH�
PDQXIDFWXUHUV�� IHUWLOL]HU� PDQXIDFWXUHUV�� VWRFN\DUG�� VODXJKWHUKRXVHV�� UHQGHULQJ� SODQWV��
MXQN�RU�ZUHFNLQJ�PDWHULDO�\DUGV��JDVROLQH�VWRUDJH�DUHDV��UHIXVH�GXPSV��VDQLWDU\� ODQGILOO�
DUHDV��RU�DXWRPRELOH� UDFHWUDFNV��7KH�PDQXIDFWXUHU�DQG�RU�VDOH�RI� URFN��VDQG�RU�JUDYHO�
ZKHQ�D�SULQFLSDO�XVH�
&RQWUDFWRU
V�HTXLSPHQW�VWRUDJH�\DUG�RU�SODQW�
%LOOERDUGV�DQG�DGYHUWLVLQJ�VLJQV�
�2UG��1R����������������������

����� $FFHVVRU\�8VHV�3HUPLWWHG
3DUNLQJ�ORWV�DQG�VWUXFWXUHV�
*DUDJH�RU�RWKHU�EXLOGLQJ�QRW�XVHG�DV�D�GZHOOLQJ�DQG�DFFHVVRU\�WR�WKH�SULQFLSDO�XVH�



2XWVLGH� VWRUDJH� RI� JRRGV� LQFLGHQWDO� WR� WKH� SULQFLSDO� XVH� SURYLGHG� WKDW� WKH� VWRUDJH� LV�
HQFORVHG� RQ� DOO� VLGHV� E\� D� VROLG� ZDOO� RU� IHQFH� DW� OHDVW� VL[� ���� IHHW� LQ� KHLJKW� RU� DQ�
DOWHUQDWLYH�PHWKRG�RI�VFUHHQLQJ�VXEMHFW� WR� WKH� UHYLHZ�E\�DQG�DSSURYDO� RI� WKH�%RDUG�RI�
$GMXVWPHQWV���2UG��1R����������������������

����� 'LPHQVLRQ�DQG�$UHD�5HTXLUHPHQWV
1RQH��H[FHSW�DV�SURYLGHG�LQ�$UWLFOHV�����DQG�������2UG��1R����������������������

����� 3DUNLQJ�5HTXLUHPHQWV
3DUNLQJ�UHTXLUHPHQWV�PD\�EH�IRXQG�LQ�$UWLFOH����RI�WKLV�=RQLQJ�2UGHU���2UG��1R�����������
����������

����� 6LJQ�5HTXLUHPHQWV
6LJQ�UHTXLUHPHQWV�PD\�EH�IRXQG�LQ�$UWLFOH����RI�WKLV�=RQLQJ�2UGHU�
�2UG��1R����������������������


